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Past Upcoming

AUG 2 WWE 0.1% SEP 21 Manchester United

AUG 3 Sprout Social (12.3%) SEP 26 Factset

AUG 3 Warner Bros Discovery 8.4%

AUG 3 Eventbrite 4.5%

AUG 7 Paramount 1.7%

AUG 8 Fox (0.8%)

AUG 8 Endeavor 6.1%

AUG 8 New York Times 8.5%

AUG 9 Disney 4.9%

AUG 9 Lionsgate (4.6%)

Change in Market Cap by Sector¹
Prior Month (%) YTD (%) Sector Market Cap Gained / Lost ($B)

PRIOR MONTH
Digital Media $219
Traditional Media ($15)

YEAR-TO-DATE
Digital Media $1,240
Live Events & Ticketing $5

Individual Stocks (%)
PRIOR MONTH
New York Times 9%
ZoomInfo (30%)

YEAR-TO-DATE
Meta 146%
ZoomInfo (40%)

AUG 1 ZoomInfo stock fell 20% after lowering its full-year financial guidance during its earnings call (Barrons)

AUG 3 Warner Bros Discovery stock rose 8% after announcing earnings that included quarterly free cash flow of 
$1.7bn, up 215% YoY and above analyst expectations (Deadline)

AUG 3 Tom Brady and Knighthead Capital announced a minority stake in English soccer club Birmingham City 
(CNBC)

AUG 4 Music video sharing app Triller filed for a NYSE direct listing, aiming to raise $250m at a $2.1bn market cap 
(Seeking Alpha)

Note 1: Components of sector groups can be found on Page 4 of this report

Top Movers

Select Earnings Releases

Select Industry News
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https://www.barrons.com/articles/zoominfo-earnings-stock-price-9e9308e?adobe_mc=MCMID%3D53655250376793327393270195464477957905%7CMCORGID%3DCB68E4BA55144CAA0A4C98A5%2540AdobeOrg%7CTS%3D1693917485
https://deadline.com/2023/08/warner-bros-discovery-q2-results-hit-by-the-flash-soft-ad-climate-free-cash-flow-doubles-1235453479/
https://www.cnbc.com/2023/08/03/tom-brady-takes-minority-stake-in-second-tier-english-soccer-club-birmingham-city.html#:~:text=Sports-,Tom%20Brady%20takes%20minority%20stake%20in%20second,English%20soccer%20club%20Birmingham%20City&text=The%20club%20announced%20on%20Thursday,chairman%20of%20the%20advisory%20board.
https://seekingalpha.com/article/4624075-triller-launches-plan-for-us-direct-listing
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DATE TARGET TARGET DESCRIPTION ACQUIROR TRANSACTION
DEAL

VALUE ($M)

AUG 1 Picket Fence Media Newspaper publisher Times Media Group Acquisition 500

AUG 3 eOne Studio TV and film production Lionsgate Acquisition 500

AUG 7 Simon and Schuster Media publishing KKR Acquisition 1,620

AUG 7 Wavedash Tokyo-based online 
ticket marketplace

Vivid Seats Acquisition 61

AUG 8 EchoStar Satellite TV provider DISH Merger 1,016

AUG 10 AVID Technology Video and audio 
editing software

STG Acquisition 1,400

AUG 16 Red Stars NWSL soccer team Laura Ricketts Acquisition 36

AUG 24 World Padel Tour Racquet sport tour Qatar Sports 
Investment

Acquisition N/A

AUG 6 Warner Bros. “Barbie” passed $1bn of global box office sales (CNN) 

AUG 8 ESPN signed a 10-year, $1.5bn deal with Penn Entertainment to launch ESPN Bet (AP News)

AUG 8 The New York Times stock jumped 8.5% after announcing 180k quarterly new digital subscribers during its 
earnings call, bringing its total subscriber count to 9.9m (WSJ)

AUG 10 The Emmy Awards were delayed to January 2024 amid ongoing writers’ and actors’ strikes (The Guardian)

AUG 16 Paramount ended plans to sell BET (WSJ)

AUG 18 Dalian Wanda Group is seeking to sell its sports marketing unit Infront (Reuters)

AUG 18 Verizon is reported to be in talks with Disney on an ESPN partnership (Seeking Alpha)

AUG 20 Spain defeated England in FIFA’s Women’s World Cup, which broke attendance and viewership records for 
a women’s sporting event (Reuters)

AUG 23 DSG has sued parent Sinclair and JPMorgan for fraud (Front Office Sports)

AUG 23 The Writer’s Guild of America rejected a proposal from entertainment studios to end the ongoing strikes. 
The proposal had included a 13% pay increase and in increase in residual payments (NYT)

AUG 30 Francois-Henri Pinault is reported to be close to acquiring a majority stake in CAA from TPG for $7bn 
(Bloomberg)

Select Industry News (continued)

Select M&A Transactions

https://www.cnn.com/2023/08/06/business/barbie-box-office-history/index.html
https://apnews.com/article/espn-sports-betting-penn-entertainment-d46ad2725065a2c502db0fbca7754892
https://www.wsj.com/articles/new-york-times-nyt-q2-earnings-report-2023-5d1beb48
https://www.theguardian.com/tv-and-radio/2023/aug/10/emmy-awards-emmys-2023-postponed-2024#:~:text=The%202023%20Emmy%20awards%20have,a%20joint%20announcement%20on%20Thursday.
https://www.wsj.com/business/media/paramount-drops-plans-to-sell-bet-stake-5911a133
https://www.reuters.com/markets/deals/dalian-wanda-weighs-sale-olympics-media-rights-manager-infront-sources-2023-08-17/
https://seekingalpha.com/news/4004394-verizon-said-to-talk-with-disney-on-espn-partnership
https://www.reuters.com/sports/soccer/england-spain-final-round-off-record-breaking-womens-world-cup-2023-08-20/#:~:text=SYDNEY%2C%20Aug%2020%20(Reuters),interest%20for%20the%20women's%20game.
https://frontofficesports.com/dsg-legal-fight-expands-with-new-lawsuit-against-jpmorgan-chase/
https://www.nytimes.com/2023/08/23/business/media/hollywood-writers-strike-negotiations.html
https://www.bloomberg.com/news/articles/2023-08-30/french-billionaire-pinault-nears-7-billion-deal-for-hollywood-agency-caa
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Select Private Capital Market Transactions

DATE    TARGET      TARGET DESCRIPTION       INVESTOR(S) TRANSACTION
AMOUNT 

RAISED ($M)

AUG 8 Puck Digital media 
company

J Rothschild Series B 10

AUG 15 Arccos Golf technology 
provider

PGA, Ping, 
TaylorMade

Series C 20

AUG 23 Dice Event discovery and 
ticketing

MUSIC, Structural 
Capital, Ahdritz 
Holding

Series E 65

AUG 23 Apollo.io Sales intelligence 
platform

Bain Capital 
Ventures

Series D 100

AUG 30 PFL MMA league SRJ Sports 
Investments

N/A 100
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Select Public Company Trading Metrics
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Alignment Growth is an investment manager focused on growth-stage, privately-held companies across media, 
entertainment, and gaming on a global scale. With its team's multi-decade track record of senior executive operating, 
strategy, and deal making experience at global Fortune 500 companies, Alignment Growth provides value-added 
capital solutions to help its portfolio companies achieve their growth ambitions.

We welcome comments and feedback on our analysis and observations. Please do not hesitate to contact our team at 
info@alignmentgrowth.com.

These materials have been prepared by Alignment Growth Management (“AGM”) for general informational purposes 
only and they are not intended to be, and should not be construed as, financial, legal or other advice.  In preparing these 
materials, AGM has assumed and relied upon the accuracy and completeness of publicly available information and of 
other information made available to us by third parties.  AGM has not conducted any independent investigation or 
verification of such information (including, without limitation, data from third parties).  AGM assumes no responsibility for 
updating or revising these materials.

No representation or warranty, express or implied, is made as to the accuracy or completeness of such information and 
nothing contained herein is, or shall be relied upon as, a representation, whether as to the past, the present or the future. 
Nothing herein shall constitute a commitment or undertaking on the part of AGM to provide any service. AGM shall have 
no duties or obligations to you in respect of these materials or other advice provided to you.

The information provided herein is not a recommendation to purchase, hold or sell any particular security.  AGM is not 
making any recommendation or providing any investment advice regarding any specific company referenced herein.

Sources: Factset, public company filings, and press releases
1 Components of sector groups can be found on page 3 of this report
2 Calculated as (i) Enterprise Value/2023E revenue multiple, divided by (ii) 2023E-2024E calendar year revenue 

growth rate multiplied by 100
3 Calculated as (i) Enterprise Value/2023E EBITDA multiple, divided by (ii) 2023E-2024E calendar year EBITDA growth 

rate multiplied by 100

About Us

Contact Information

Disclaimer

WEBSITE LINKEDIN MEDIUM

https://alignmentgrowth.com/
https://alignmentgrowth.com/
https://www.linkedin.com/company/alignment-growth/
https://www.linkedin.com/company/alignment-growth/
https://medium.com/@AlignmentGrowth
https://medium.com/@AlignmentGrowth
mailto:info@alignmentgrowth.com
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